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F=En TET
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22. BE
BEEERBEROT
20144 20134
12A31H 12A31H
F=Ex FET
—FAEEZRESEE (ML 526,839 232,432
—ERFRNEEZEREAESHE 183,661 181,217
MERFRNEEZEASENE2) 475,275 90,857
1,185,775 504,506
B R—FRBH B (R RSaERNETR) (526,839) (232,432)
RIERE B ERNBETHFEIE 658,936 272,074
Bz -

1. TH2014F12A31H A& AARKEIVVEEL(WEERAEBETL) RARE20E B L(HHEERI7TEERET) BREMN2015F
EBRNERAFTEEESRANA—RTPENBARTNEE BELRNERRE - BEHTEEKIAEEEHEN -

2. A2014%7A178 - AR RIFEBEEEHE A FSkyland Mining (BVI) Limited 2 31T AS 4258 A500R EXTHES - Z5EH
REBBARSMBRAR LT - 5 E51K99.634% 2 BEIL31T » FILKKB3.5% © BIHHE A2017F7A178 - FIEREF1H17H
R7R1I7TBEHEEE  SEFEE R - ZSEHFEERRRVEGE R T A EE R HER -

DHTA
20144 20134
12A31H 12A31H
F=T F=ET
B 80,553 188,734
Eg 1,105,222 315,772

1,185,775 504,506

BEERNTHE3.5%%6.00%(2013F12H31H : 2.85%%6.08% )N ERF XS o
=

& 7E F = E 749 5690,213,000E 71, (20139F 12 A31H : 110,511,000%E7T) » IBGFEINEFLH TR £4.28% (2013
F12A318 : 4.75%)5t B ©
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1= (€ )
AEEDHEREE (UBISER) MEEEEET -

20144 20134
12A31H 12A31H
F=ExT FET
VI BB MR 197,605 204,265
g 937,806 943,557
1,135,411 1,147,822

FEfTEEER

R2014F1A178 > AKERTIERRIEESEEARR([PEES]) (F2HME27) kP BEZRIRT([HEER
RITDFT L =FHEEER B E - Bt - PEFESEBZERITPEZRRITRHEAREE200,000,0007T (FHE R4
32,221,000%70) 2 B » ZREEFRBEPWIREFEFFEI%ET S - A2 HR2017F1A17HEE -

EEWA

20134
TFET
EIEUW A — BT Bh 2,476
B LIBE 42
EEW A 4258 2,518

RIFEOR EARRREBR2012F8AH HNAERNE - FIBEREE2013F12A3I8 LFERE FRAESBEET
BL1E7KIR B )5 2RI M BUR 7 B) & B 49 A R #9,840,0007T (MR E 70491,600,000% 7T ) » IR & MR R
ABRBEEWA RSN EREEGF A ERFRRNERE LT AR -

AW A — BT B 8 -

20134

T
M1A1H 728
1237 2,972
PR E AR AFNER (1,276)
PE S A 52
M12A31RH 2,476
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BRRERAASERRISZSERFHBENRBEEEMS ROREMABBRAE R o RIREEIRIME RAENK
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84,249,000 7T (20134F : 87,368,000% 7T ) °

RIBEENDTAT

R1A1RH
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ARG BN
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M12A31H

P e R B HE
(a) EiBRx

(i) DREERHEEELER
(i) DBEITRBETHEN

BERTREUE
720131 H1H
1T RE AR

201312310 ~ 20144
1H1H Kk2014%12H31H
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29,826
(1,746)

947

2,657
(752)

30,932

396,318,753
95,000

396,413,753

TET

1,228,731
330

1,229,061
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26. BRAREBRE®

(b)

REhntE

AEERA - ABERENE THAARREFERNEFTLEERLERE  MWREFSIERBNERKE
ARBH BB - BREN—HOREH AR RE  EfOBRERRHAMESRRAFHHRRAE

Eo

BRENFHERHAMEARRERTF - TEENATMEATBERNERESSHERYNAEARSZA

IR AR R AE
AT RFARNEEBEAE SR TR SORE -

20144

IHESFE

FERzHERE fTfE(E

fnc
RN1AL1B &S 400,000
BT -
S =
MN12A31 B &S 400,000

20134
hniEFs
BRI B 1B
i1z
540,000 4.62
(95,000) 2.20
(45,000) 2.20
400,000 5.56

B ZE2010% 12 A31 A 1L % [Z &% H400,00017 B Iz i - ZE R ER20106F6 A1AEH - FIEIH R2015%6
A1H ° 1T{E{ER2010F6 10 2201156610 A8 &R4.35M 7T « 201166 H2H £201266HA1H A&
f%4.7800 7T « 7A2012F6 A2H £2013F6 818 A& R5.21017T * K2013F682A £2014F6 818 58K
5.64 107 & F2014F6 A2H £2015F6 A1 H sk Al L A M EZ 42 1L A B A S R6.09007T - 20%8IA% 15 5 Bl
201146 A2H K% 2012F6 A2A BN EE - FIN20% M BB AR #E D AR 201346 A2 A K2014566 A2HBE « ¥
REBE - ZEERENQFELA860,0003E 7T - AH 410,000 7T 42,0005 7T 2 5 B¢ & 220144 &
2013F12A31 AL FEMIBZERT I - REIE2014F X2013F 12 A31 B L FE R H A E -
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26. BAREEREE)

(b)

RRRRHE(4)
TRBEIIN2014F12 A31 B RITHE R AITTEABEENER |

RITEBRRIE
FEREH

RERRiERE FH(F)

400,000

TREFIN2013F12 A31 B RITE LA TEABRAENE R -

RITRE AR RHE
RIERA # HHEF G
2 HF A FH(F) 1TfEE
b
20154 400,000 1.42 5.56

iR e B R R MY ot

B E2014F12H31H IFFE

TR E

RERiERE TTEf®E

il

400,000 6.09

AITT{E A R A
HREF
TR A 1IfE(E
ilihge
320,000 5.43

ERGBBERENAFERKL BRERB R - RN EERAEE -
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27. FHEANLEKS

AEBREFECERRAMEEMTEBNERKERREREFRAEEERTENNEE AT SR BUTER
BERDIE - I AEEARGA/BTERER - HAKEAEFEAFE NI ERRTPEES IR B RGEM
i WP BEBREREAEEEEEIER B ERNBAE R -

FA - BIXAREES  ARERE—REAFEBEEPYEELGBFABERETEMENEARS
FARBEALRBEROT :
TATEREEEBEARABETEIEBENADL

20144 20134

12A31H 12A31H

% %

PEES 39.3

(a) ERPEBAFHEHASENR D, Es
(i) HEpEEDRAEFENFIRS, A

AREFEPAEES LEMBARETTIRS !

20144 20134

12A31H 128318

FEx FE=T

AEBHER LS T 185,914 173,985

AEB SRR EAER 5,771 55,819

AN E R E & RS 4,214 2,724

M2 S B 2 R AR TS 119,348 237,794
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20144
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20134
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3,354
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TEEEHEARIENERRR
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20144
12A31H
F=T

20134
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FET

2,185
6,595

8,780
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27. FEANLTEX S @)

(b) HEEMIBAFAEAL BERNXS iR
REREHRR - NEBEEBEALTBUTERGER

BE
& W — [ B B 0 — A JFFR AR A R R IR
(FEATER 0

FEU RSB A LR

FEUW RSB A T RIBTINEHR - BIER IR EREE -

BRHEIO@QBEMNEFTMEI  FARNKEEAATHBERERABHM :

e R EMER
B RREF

28. HEREE

20134
TET

435

435

20134
TET

939
18

957

BERYBHREEFSRAENTREERRE ([TEZERRE D ROBEERT DA MFERENRANEHRE

B A E RS IR D B ED AP ELE

BENRERMHEZENMRANIZEERRE  CHATER/ARTNITES - TELERRECH DU TH

EZEDE

() HBEERDEEHIA-BBAEENESIRF  FRKR 62RE  EENHEESESRETINGEERS - &£

R -

(i) WRLEERDHM-BBAKENEAIE  BFX  A2RE LEMHEERBEIEMBIER TINEE

F - £EREEIEMEER
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28. HEREE(®
EW LIRS EHER2F)T -
(a) SEBSHEUWNRELE
AT BRI 2BREES NEDREFNHERARLEHW :

HF20145E12A31HILEE
WES REH S ERLEEE REENEL SEe
F=7T F=7T F3=7T F=7T
FHE WA —IhER 185,914 91,869 271,783 277,783
SHERK A (118,131) (60,688) (178,819) (178,819)
Bl g AT
A () (8,028)
P& 5 U5 (&518 )35 (168)
B R E A A 5,799
A R (8,801)

1S i B 7

(E518)
HE2013E12A318 1FEE
BES TEEE R DEEER REDHE o)
T FET FET FZET T
SHE U A —HMNER 178,143 124,465 302,608 - 302,608
SHE R (113,217) (87,516)  (200,733) - (200,733)
ML AR & B 64,926 36,949 101,875 - 101,875
LB A (FAX) 64,683 21,338 86,021 (10,096) 75,925
P& 5 U 25 (J&518 )3 5 (411) 979 568 946 1,514
FB R EHAMBUA 2,127 1,177 3,304 3,458 6,762
A& R (2,667) (7,987) (10,654) - (10,654)

PSR B 7
(B18) 63,732 15,507 79,239 (5,692) 73,547
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28. PEREE (@)

(4)

LED NG BER AR KBNS BOR (FF

RMEE3) — B -

It Ty E IR D @E&%’%ﬁ%’”‘r’ﬁf’ﬂi%‘é%@&%% RERIHIRE °

HZE20149F K2013F12A31 B L FE I &

AT BRI BEIDASENEENRBEGERED

#HE20145F12A31H
BEERE
BfEQmE

#HZE20135F12A31H
BEERE
B &R

#E2014512A31BLLEE
ME -~ BE REEEAR

WE - BELRETE
PRuBHES

2013512831 B ILEE
M - BE REELR

ME - BB REETE

BREE 5

D EBFEISHE e

DB AR

PHERELENEE BE)D
WES WESR  HEBER
TET TET TET

590,157 1,898,623 2,488,780
199,809 848,552 1,048,361
430,543 1,724,209 2,154,752
111,499 673,841 785,340
RES WRES OB
TET TET TET
122,149 196,920 319,069
(40,745) (12,817) (53,562)
- (4,535) (4,535)
155,397 351,557 506,954
(20,379) (13,466) (33,845)
- (6,077) (6,077)
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524,714
499,975

63,749
1,636

RESE
TET

BN EEEFEHANEN (BE)

3,013,494
1,548,336

2,218,501
786,976

319,069
(53,562)
(4,535)

506,954
(33,845)
(6,077)
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HREHEREH
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2013%

TET
AT AR I S8 My BB AR AR A 124
EXERER

AEBERAFNEBREBREERERETER - AEEEREANARAREARERELENREN  UEE
HiER B RAEEBRYEEREFETNERARB AR A RINERKFRBIEEERKR - REBNHBER
B ELE 1 F AR

AEEENLERE  KEAANEPNMEREENRRIEE EREEARELRYEFELAR - REFAHEE
AR - REERREGRITHR D KB - HITHEY  BOREEHIRERHEEE -

RABEREEAFR  ARERRFEXHER YNEARERRAFZEAR - BREEERSE  KYALEER
—RIEAREFERFEHEE - FEAREFNBRERALARAESSHAE -
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31. &fTH
EMTASE 20144 20134
FET FE=T
EREE
ReRBReEEY B EWRIE 565,578 105,887
JFEE s B 2 K% L Ath E UK BR 2R BN EI A 13,058 9,714
JE U — 2 FF 4R AR A% TR R 1A
(FFAFER 0O B ERGIA 449 435
AHEHERE A HE 21,544 21,850
=K
FERTBR R N T8 HEmemars 140,688 99,237
s
—ERCGREEZ®BIN) HiherptaE 1,105,222 397,130
—IREEX Hiv&rhaE 80,553 107,376
EREFEER HivemafE 32,221 -

* TREEPBR - HMENTHARESREA -

AEENREMREEEY - BEERF  BRNRFEERERNGH N RREEFBERNELRRAERN LS
R - AR HEEREERS

AEBRNERTEASZAHETY KRR  BEMERKR(EERBEFXRERR) - ZERBEABESER -
(a) E¥E IS

AEBAZEIMNEE K AHENMBEER - ARBETHBARETEMMNEANLE  HEEBRET -
ARBHAEXTHEXEEMEANED AU AKENZERE WHEKRIREREFEATE - 1K
B ER ERERB R L o AT - EEEERINERR L KN EREEEBEITEAINERR
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(a)

(b)

L HE )

ANREEEEERAE

20144 20134

FER FET
ReRBSEEY 30,367 43,072
FEUER K 332 348
AEHERE 1,611 1,652
FERBRSR R ERT &R (62,056) (30,687)
BE (109,552) (62,774)

(139,298) (48,389)

Hp Bis R - ARBERAIA MBS IFTE  ARBHETRETHES% (20135 : 5%) * HEHE
Z201412 A31 A L FEARE B F R F 5500, B A 495,224,000% 7T © A REHEE2013F12A31R 1F
FEASENFAEFR D, 1 11492,004,000%7T

BEERS  ARFEZRRATNRRFEAZER - MBERESHAAIRKREAROINERE
A2 m b

M= R A8 BIREE M R 5B R fE 5 R BN R FEER722,434,0005 7T (20134F ¢ 111,511,000 7T) WA F
BEXERTANKKRSRESAT SN EEH M HIKBNER - AEEEET SRITEHRIITEBIRITHE
E(FHRERENFE  F2HMNE2MR SN ERRER - AEENEREREFEERIHNEE - #M
B AFENEREREEHE -

HRNE T
THDTIEBERBREPRREAREENERTAREFHRAEE  UNBRIAEEMESRESETEME

B EHRNBRNEEERALSBFTARBER AR THSELI (20135 © 25@LY) - HEREY
FIR A AR T -
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BE DT ()
FURTTHRERRM S+ O M RERA K AT BE T 25 M2 (20134 © TH25EER) L THAE0RMHEE

20134
TET
25 EESE (20134F @ 25(EEE)
—FRE MBI OB L) (206)
—BANERLE ARIE B 722
THH25EESE (20134 ¢ 25(EEE)
— SRR O 4) 1810 206
—BANMERE AR D (722)

AREERNERR  UHEEEREREREPEENEER -

EEEE

EEAR BN REENES 5 =5 RAETEA OF (E8 T2 4 T AT A BRER « BE2014512
A3IR IR - AEEA—LEBRFNESREESHEHNL00% (2013F : 97.7%)WES RATHAES
B0 —RIFH B 2 R84 15 406% (20134F : 44.8% ) MMM R L MEIES - FAEBANEEARERNER - %%
BERARAENRTEAEANEEERAEYE - AREFBERFEE LA NEERAR - ¥R
BRI AR SR A S TR I G B AR B & B A VR -

AEEMRE REMRTFRFRRALNTE BERNERRT - KFRENEHRGAHEF=EAR
TRMBE BRI - A\RENEXMHBERFERE - BFRIRES D BIFEINEE ST BB E e SNEE IR
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TE °

REE2014F R2013F12A3IA L FE - AEEE KRS ENEESET AR - BRHEMEKRIIABREM
R BN EKH 2 B EURR
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MBETRBRAAEENINAFERERTEMBEENAR - NEEEBEERHEARZE K EER (I
AE30FFAL) - ERAGZHRBE SRR o

TERHAVNARENITESRABEBNRBA O A (A ABERMESS) - TRDERERAEARERER
EREREARERFAREEREEABNAMELIN -

HHERERFEBFIE - AIRMRSBRBBEHRONZHAESD

RER REHRIR S
—F A MEMEE FREE
FET FETT FET
720144128318
B 5 R H b T RRIE 140,688 = - 140,688 140,688
B 501,513 185,472 454,116 1,141,101 1,185,775
ERERFLE 29,245 1,993 71,856
ENEFER 32,221

REEFEMNFE

—f=5 MEE KRR E
—FNRN L= Ik MERE fREE
FTET FTET FTET TET TET

20135 12H31H

B 5 N H MR RIE 99,237 - - 99,237 99,237
CEN 232,432 181,217 90,857 504,506 504,506
fE R A 19,946 10,323 1,489 31,758 -

351,615 191,540 92,346 635,501 603,743
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32.

33.
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(e) AFE
BRAEHERE - FMRAESN BB EERERBENRATENRIBEENRMBRERED TR
EEEAETE -
AEBERBEEVBRRTIZEHELAIENCHEELSREENROEREQAFERS
REI M LR R AN FEFE
ERRATFEVZERE  AJHEERE - EMBRAFEEDNERNERM S 2 RE(REAB)FE2(E—RATE
FE) MAFERBEFE  NE—REE L 2B EEE -

HARABE

REBZE2012F12A31ALFE  ARARETHERLELEZIHRZER([ZES NEHNES - BRARAE
REHFP-ZEZEREE L% - ARAANEZEERZERIRABNABMBIES TYE - BB MREBHERE
HEBERLRF - At RERREERF=SEXFEENREBFROARE - BERSE AH - FHEDEET - At
EEERRMEENYI LR - MEERKEASEAE -

RERHAEIR

EERERE

EY

20134

12A31H 12A31H

F=r TET

—FNR 1,329 1,255
MEZRF(BREEEME) 661 162
BBRF 292 299
2,282 1,716

REBHENFEASEREMEINNES - HELEBNFHRIELLF -
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34.

iRe SRR M T
HZE2014F12A31HIFFE
FReE R ABIE®)
EAXRE

2014 20134
12A31H 12H31H
F=n TET

RRERMBEHRRBEDE  BERRBHERFRAX
—BRIKVERE®E 211,217 202,860

AW HE R TENERFET 4,028 4,130

REREWRFENEARERHAEIR

H20066F10A « AEMEE =FET —A-FHORBAR - UH20074F & Fie AR EBEHBARRY - BRR
BOEESFTR - BFRRTIENBENE -

BRTETIHE

AEEMERRNERH AT EBFERNERERRABMTIHKE - ZFWEB AR ZARRKENG B HR
SRR ELHNTERS  URENENES - AERBEBBERKRENG S M —BEERELRFEMHRK -

g /H["]

n

B E2014F F2013F12A3IA L FE - FRAFERAESR G BREREMEERARIITHBRAD OB
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REBMN20144F K 2013F 12 A3 BB AR FFIBN T

MEBAEEME

Pacific PGM Inc.

Pacific PGM (Barbados) Inc.

AREIERXER
HERMERLFY

Hrg B

[ifeEat bl ks
BRLQE.©

1

i+2§gg(l)

.H_|

FIHTEY

Skyland Mining (BVI) Limited

= BERNEBERAT

A,
BRI R B

HBEBRES
2001%5H17H

BEZH
200749 H6H

I
200254 4298

R
2014511141

EEZH
2004F10H6H
PR

2003410A31H

FE
2007F1A11H

R
20115127 1H

EBEBRES
20124 10H26H

BETR AEERESRE
BERE HREX ®12A318
20134
100E 7T 100%
130,000% 7T 100%
45,000,000 7T 96.5%
AR #8,500,0007T 88.24% .
233,380,700% 7T 100%
AR
1,510,549,0327C
273,920,000 7T 100%
AR 100%
1,760,000,0007T
AEHE5,000,0007T 51%
IES 100%
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20144 20134
FET FE=7T
REEE

Be RELEEY 497,823 42,934
H o fE U 08 59 110
AR - RES REAMERFRIE 1,272 326
499,154 43,370

EREE
ME - BB MERE 311 153
JEU B R RIE R 81,546 53,798
AEPERE 19,289 20,198
RH B R RNRE 987,016 987,016
JFEUS B B A Bk IE 29,779 26,250
1,117,941 1,087,415
BEHE 1,617,095 1,130,785

HEaE

FEATBR N BT E A 1,195 1,583
—FEIPfY BB X R A9 B Kk 490,000 -
491,195 1,583

ERHER
RIEUR A 19 41
BfE4E 491,214 1,624
RBEETFE 7,959 41,787
BEEHSERRHER 1,125,900 1,129,202

BEE ANER
A& (B 5E26) 1,229,061 1,229,061
B (M 5E37) 2,073 2,972
B4t (P 5E37) (105,253) (102,872)
BB AL 1,125,881 1,129,161
BREREEANERER 1,617,095 1,130,785
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